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Form A.R"l‘l Register Number. ]
Building Societies Act 1962
Annual Return for, Burnley Building Society

Registered Chief Office 12 Grimshow Street, Burnley, L hi

Financial period ended___ 30th Decenber 1982

Date an which Annual General Mee(mg' wes/wilibeheld ______ *Delete as appropriate

The Societ Building Society on 31st December 1982 to form
Nationol & Provincial auuaxng Soctety, The Ao General Meeting of that Society will be held on 25th
April 1983,

Part 1
Section A
Details of Directors, etc., as at the end of the financial year:
Name ‘Address Year of Business occupation and
birth other directorships

J. Butterworth, FCIS, Flat 12, Sandhurst Court, 1914 Retired (formerly General
ATII (Chairman South Promenade, St. Amnés on Sea. Monoger of the Seciety)
Lord Shuttleworth Chartered Surveyor

FRICS (Vice-Chairman) ~_beck Holl, Carnforth. 1258 *Kornok Exports Ltd
M.A.A, Birtwistle c'z:ﬁ?:rsll;fdge House", Tunstall, 1920 Business Consultant
A P‘ Miller, ""Oakroyde', Slade Lane, Huntroyde,
Vi (Cantab) . FRICS P 1931 Chartered Surveyor
K. Rushworth . " Retired (formerly General
AT Penet Ousel Rock", Scott Park, Burnley. 1918 poened HoEeLy. Seten
J. H. Sutcliffe, OBE & Brassey Street, Burnley. 1909 Solicitor
G. R. Thomas, FIB UChy Carne", Chelford Road, Prestbury. 1919 Retired Bank Director

* Sports Aid Foundation
(North West) Ltd

Chief General Manager

Richardson, Homnerton'!, 01d Road, e
i (Oxon) FCBST Chotburn, Nr, Clith
Secretary

e 16 Stephenson Drive, Burnley. 1925

*denotes "other directorships'




Part 1 continued
Section B

The following details should be as at the end of the financial year:

Number of Investing Shareholders 575,102

Number of Borrowers 103,480
32,920

Number of Creditors for Deposits and Loans

Number of Staff employed by the Society:

Full Time Part Time
Chief and Administrative Offices.... 262 L
Branch Offi n2 i
Toul 974 80
y:
Open full time. i)
Open part time. 2
Total 151
Number of appointed agencies.. o, |

Part 2

Section A Analysis of Income

Interest on Mortgages:

€
Interest charged to borrowers on mortgages.. 109,342,300
Recoverable from H.M. Government under option mortgage sch 3,098,063 112,440,363
Interest on investments and bank deposits:
Interest on listed investments (gross). 14,999,963
Interest on unlisted investments (gross). 1,581,019
Interest on bank d 6,248,687 22,829,669
Other income:
Rents from letting office 264,021
Commission (insurance, etc.) . 2,393,762
Other fees... . 10,922
Valugtion fees (net).. 20,646
Part refund of contribution to Grays Building Seciety 19,09 2,708,445
compensation fur
Other Itoms: SubTotal 137,978,477
Surplus on realisation of investments
(after tax attributable theretoof € 1,772 ) 5,943,814
Surplus on realisation of office premises :
(after tax attributable theretoof € ~
Provisions no longer required: C tox 240,000
Deferred tax 598,000 6,781,814
Total Income 144,760,291
*including )

tEneluding) '™erest on Sterling Certificates of Deposit




Part 2 continued

Section B Analysis of Expenditure
Interest on shares, deposits and loans and income tax on interest: & ]
Interest for period ends 30th December 1982
She 83,161,234
Deposits and loans (other than from Banks). 2,662,695
Bank loans (including overdrafts)............c.....
H.M. Government Advancss.
Provision for bonus under Contractual Savings Scheme.. 305,689
& Sub-Total 86,129,618
Income tax on (i) shares and (ii) deposits and loans (other than from Banks) 2,183,612 115,313,230
‘Management expenses:
Directors’ emoluments (for analysis see Part 11).. 42,800
and expenses of staff. 8,815,852
of udit 33,5088
Office. and office 3,572,567
Advertisi 668,169
Commission and agency f 1,206,713
Other management expensas: o s Siai5E
14,555,643
Depreciation of fixed assets:
Office premises.
Office and Computer equipment.
Other fixed assets 1,622,290
Mortgage 2,069
Other expenditure: I___——
Sub-Total 131,493,232
£2,226,113
less from deferred taxation _£472,000
Corporation Tax (excluding tax relating to realisation of assets). 1,754,713
SubTotal 133,247,945
Other Itoms:
Deficit on realisation of investments
(after tax attributable thereto of £ )
Pension arrangements - special contributions after tox
relief £353,541 and additional provision £700,000. 1,053,541
Written off fixed ossets 2,561,000 3,614,561
Total Expenditure 136,862,486

Total Income less Total Expenditure transferred to General Reserve

7,897,805




Part 3
Section A Investors’ Balances, Liabilities and Reserves

‘Shares (for analysis see Part 5).

€

1,023,407,907

Deposits and Loans (other than from Banks) (for analysis see Part 5). 33,013,125
Loans (including overdrafts) from Banks (for analysis see Part 5.
Taxation and other liabilities: N
ilities falling due within the six months immediately following
the end of the financial year:
Taxation: Corporation tax for period endedd0u12.82payable—1.1.83. 1,827,434
Income tax for __1982/83 payable 1.1.83 25,469,905%
Other:. Creditors and accrued expenses 1,185,3%
Total within 6 Months 28,482,729
Other Liabili
Taxation: Corporation tax for period ended. payable
Income tax s
Other:
28,482,729
Deferred T: 3,692,000
Special Reserves:
Reserve
Reserve
General Reserve
Balance ot 1st Jonuary 1982 38,662,771
Add surplus 1982 7,897,805 46,560,576
* Includes £7,701,231 income tax on investors' interest
for period 1.1.83. to 5.4.83. Totwl | 1,135,156,337
Section B Assets
€ €
Mortgage Assots:
Balance due or outstanding on 104,145 mortgages (for analysis see Part 68) [ 890,084,724
Less provision for anticipated losses on mortgage 20,000 890,064,724
Investments and Cash (for analysis see Part 10). 225,342,463
Fixed Assets (for analysis see Part 4) Chief and Admin. | Branch
OHice Prarmisis: Offices Offices Total
Freehol 1,432,081 12,063,919 13,496,000
Leasehold (50 or more years unexpired) = 1,483,000 1,483,000
Leasehold (less than 50 years unexpired) 347,610 1,929,390 2,277,000
Total 17,256,000
Office and Computer E 1,204,000
Other fixed assets 935,000
19,395,000
v
Other Assats:
Debtors and debit balances 354,150
354,150
Total

1,135,156,337




Part 3 continued

Section C Ratios of Reserves and Deferred Shares and of Investments and Cash

at end of year

1. Assets (total from Part 3 Section B].

Legh hinces 15 H M. Comimement e the o Plrchase and
ing Act 1

amount by Which the book value of the society’s
investments exceeds their market value.

Less amount of any reserve set aside for a
particular

2, Reserves (General Reserve from Part 3 Section Al

Add amount of any provilon sgaina deeciion
of or losses on

Less amount by which the book value of the
society's investments exceeds their
market valt

‘amount (if any) recommended for
distribution as interest, dividend

or bonus, in respect of any per oc

the period covered by the anr

return and not charged as =xpenmmve.

Deferred Shares (if any).

Total Reserves (as adjusted) and Deferred Sh

3. Investments and Cash (from Part 3 Section B)

Less amaunt by which the book value of the
society's investments exceeds their
I
foans from, and overdrafts with, the
society's banks
taxation and other liabilities payable
within 6

€
1,135,156,337
£
Assets (as adjusted) . 1,135,156,337
1,135,156,337
46,560,576
46,560,576
Proportion of
Reserves (as
adjusted)
and/or
Deferred Shares
to Assets (
adjusted)
Reserves (as adjusted) 46,560,576 | CB 4.0 %
o8 %
46,560, 57 £B 4.0 %
225,342,463
Proportion of
Liauid Funds
to Assets (as
adjusted)
28,482,729 28,482,729
Liquid Funs...... 196,859,734 | F:A 17.34 %




Part 4 Analysis of Fixed Assets

Office Promises Office and Other
Computer Fixed
Freehold Leasehold el
50 or more Less than
years 50 years
unexpired unexpired
£ £ £ £ £
15,514,002 1,401,217 3,257,439 3,335,568 | 2,198,489
Add Additions during year
e Additions'ckiring yea 1,827,991 270,001 675,147 297,416 908,531
Transfers 34,855
Less Disposals during year 52,138 36,032 262,936 375,258
Transfers 2,138 274 45,385
Arad ot yaer: 17,322,572 1,670,944 3,851,169 3,310,048 | 2,731,762
2. Depreciation:
At beginning of year. 1,484,002 201,217 1,208,439 1,736,568 | 1,212,489
Add Charged in year 2,266,777 39,250 429,382 664,396 788,940
Transfers 81,455
Less Adjustments on disposals 5,662 36,032 234,916 204,667
Tronsfers 52,523 27,620
At end of year. 3,826,572 187,944 1,574,169 2,166,048 | 1,796,762
3. Book Amount at end of year:
At cost or valuation:
At cost 17,322,572 1,670,944 3,851,169 3,370,048 | 2,731,762
At valuation (state year)
Total (as at 1 above) 17,322,572 1,670,944 3,851,169 3,370,008 2,731,762
Less Depreciation at end of
vear (as at 2 above) 3,826,572 187,9u4| 1,574,169 2,166,048 | 1,79,762
Net Book Amount of Fixed Assets 13,496,000) 1,483,000 2,277,000 1,204,000 935,000
4. Where the market value of office premises is substantially different
from the net book amount disclosed at item 3 state:
a. where office premises have been valued during the year:
i, The net book amount of the premises 5o valued. €
The value attributed to the £

The bases of valuation used.

. The names of the valuers or particulars of their qualifications

i, The value -ttributed by the directors to the

or b. where office premises have not been valued during the year:

ii. The bases on which the value has been arrived




Part 5

Shares, Deposits and Loans

Section A Shares at end of year
Categories of Shares and (a)Original term or Interest Rates
description by which they (b notice required for in force at end
are distinguished repayment in the of year
(segregate categories by ordinary course of Amount
I term, notice business

required for repayment or
interest rate, or otherwise,
as appropriate) % £
New series (b) 1 month  _ 6.25 621,037,947
01d series and original

ordinary (closed) (b) 1 month 6.50/6.75 2,137,579
Selector and other term

shares (closed) (a) fixed up to 5 years 6.75/8.25 158,518,545
New term shares (a) 3 years 7.7 33,192,050

rs (b) 1 month 7.50 26,537,397
Short notice shares (b) 1 month 7.25 169,146,676
Monthly income (b) 1 month 6.25 5,756,878
Contractual savings schemes (a) 5 years - 3,352,227
Total Shares

Interest not credited to Share Capital

1,019,679,299

| sze,00 |

Provision for Bonus under Contractual Savings Scheme 441,695
Due to Shareholders at end of year 1,023,407,907
Section B Deposits and Loans (other than from Banks) at end of year
Categories of deposits and Interest Rates
loans and description by which notice required for in force at end
they are distinguished repayment in the of year Amount
(segregate categories by ordinary course of
original term, notice business
required for repayment or
interest rate, or otherwise,
as appropriate) % £
Not more than 1 month If subject to 9,292,338
More than 1 month but not more than & months composite rate 22,514,448
More than é months but not more than 12 months of tax 6.00
More than 12 months otherwise 5.50 600,000
Additional voluntary
contributions 12,00
gross
Total

Advances from H.M. Government under House Purchase and Housing Act 1959

Interest not credited to Deposit and Loan Accounts

Deposits and Loans at end of year

33,013,070

55

33,013,125




Part5 continued

Section C  Shares, Deposits and Loans (including overdrafts) at end of year analysed by earliest repayment
dates (excluding loans from H.M. Government)

Amount
Repayable from end of year in the ordinary Shares Deposits and Loans
course of business and whether by virtue Loans (other (including
of the giving of a period of notice or than from overdrafts)
otherwise. Banks) from Banks
s £ £
Deposits and Loans:
In not more than one month .. . 831,066,119 9,478,677
In more than one month but not more than 6 MONtAs .......... 15,928,161 22,539,448
In more than 6 months but not more than 12 months ... 13,817,376 520,000
In more than 12 months 162,59, 251
Overdrafts
dgal 1,023,407,907 33,013,125

Section D share and Deposit and Loan Accounts Analysed by Account Balances at end of year
{excluding Loans from Banks and H.M. Government)

Number of Accounts:
Aceount Balances: Share Deposit and Loan
Up to £5000 532,557 31,937
Over £6000 up 10 £10,000 ......... 39,053 924
Over £10,000 up to £20,000 16,684 502 «
Over £20,000 | 1,927 157
Total 590,221 33,520

Section E  share and Deposit Holdings by Insurance Organisations related to linked
life insurance schemes

Number'of Holdings intarestiFategin Amount
force at ena of year
< % £
Shares L Nil
Deposits Nil NiL
Section F Changes of Interest Rates for Shares, Deposits and Loans
(other than from Banks and H.M. Government)
Details of changes made during the year in normal interest rates: _SN9reS Deposits
Decreosed by:  1.00% from April st from May 1st
1.00% from September 1st from October 1st
1.50% from December 1st (from January 1st 1983)




Part6  Mortga
Section A _Interest Rates (excluding special arrangements with staff)

Cri 'y which interest rates for repayment mortgages were determined during the year
{othar than by efarance 10 128 of acvance)

Interest Rates in
force at end of
year

Owner-occupier dwellings

10

Business premises

12

N

¥ interest rates stated above were varied according to the size of the advance state
the basis on which alternative rates were determined:

If interest rates stated above were varied for mortgages other than repayment mortgages
(e.g. endowment mortgages) state the variation(s):

Endownent_mortgoges - odditional 0.50%

-

Changes of interest rates for mortgages
Details of changes made during the year in normal interest rates

Applications from owner-occupiers were accepted at 133% from 15th March, at 12% from

o

ariufus o vy, chamstrsste to beroners s Consider
in addition to normal interest charges:

ion for advances

Nil

9th August and at 10% from 15th November, Changes are applied to existing mortgages ofter due notice]

Section B Amount outstanding at end of year classi
charged at end of year

d according to interest rates

Interest Rates. Amount
%
72.00 540,082,649
; e : 12.25 4,517,629
nterest rate categories which individually represent less than 5 per ce
of the total amount outstanding on mortgages may be aggregated provided 12,50 122,430,563 |
that the aggregate does not exceed 10 per cent of the total amount Others 42,653,883
outstanding.
Total 890,084,724
Section C
umber of “Amount ou
The amount outstanding at end of year included amounts due: | pemeere mosiphstending
From persons other than bodies corporate indebied in a total
amount exceeding £37,500. 167 7,779,066 Proportion of
From bodies corporate (other than housing associations where Z:x‘:“!:;‘:“:‘"
Section 8 of the Housing Act 1964 applies to the advance)... w“ 1,290,494 s
Tol 208 9,069,560 1.02 %)
From housing associations where Section 8 of the Housing Act 1964 applies to 216,395
the advance i
Number of Amount outstanding
Mortgages €
On Mortgages on property of which the saciety has been
more than 12 months in possession
6 67,098
On Mortgages on property of which the society is not in
possession or has been in possession for not more than 12 months,
where the payments are more than 12 months in arrear... 72 485,664
On Mortasses on propery for which Recevers or Manisgers
have acted for more than 12 months. p. &
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Part 9
Section A Special Advances

1. Special Advances made during the financial y

i to 3

10 persons other than bodies corporate*

(a)  advance of more than £37,500.
(b)

advance not exceeding £37,500 whereby borrower's total
indebtedness to the society is more than £75,000
immediately after the making of the advance .

(c)  advance not exceeding £37,500 whereby borrowers total
indebtedness to the society is more than £37,500 at the
end of a period of three months beginning with the date
of the advance or (if sooner) at the end of the financial
year, and not being an advance which falls to be included
in (b) above

iii.  transfers of mortgages where no new advance is made but which
rank as special advances by virtue of Section 21(7) of the
ilding So 2 )

ies Act

Total

Number of Amount
Advances €
3 102,300
109 4,973,921
27 390,880
2 97,329
4t 5,564,430

*excluding transfers of mortgages to be
included in item i

2. Particulars of Special Advances made during the year to bodies corporate (excluding
special advances by virtue of Section 21(7) of the Building Societies Act 1962)

Register Number Type of Property | Valuation of Property | Amount of Advance | Total amount Observations
of Company outstanding from
rrower at end
of year on all
advances from
the society
3 = £
60163 House 21,500 9,000 11,001
36654 Offices 0,000 25,000 25,000
1073357 Offices 47,000 31,300 31,2n
1153711 Offices 85,000 18,000 18,431
85005 Workshop and
offices 37,000 9,000 15,215
1551791 Offices 80,000 10,000 47,580
Total 350,500 102,300




Part 9
Section B

continued

Advances to Directors or Officers or to Companies in which they are interested

Particul
T Asvamemts i il sl P it by the annual
return to

i a company or other body corporate in which, when the advance
was made, or at any later time in that financial year, a director or

the manager or secretary of the society held, sithe dirctly or through dlsxmgw!hmg betwes

a nominee, shares the nominal value of which e
al per cont of the total paid-up share capital of the company or
other body corporate, o

a company or other body corporate of which, when the advance
was made, or at any later time in that financial year, a director or
the manager or secretary of the building society was a director,
general manager, secretary or other similar officer, distinguishing

tween

new advances and
b transfers with the consent of the society of properties subject
to mortgages in favour of the society.

2 Advances made during the finsncil yaer covered by the sl
return to any director or the manager or secretary of the
or to any person who, after sl ot the dncs. Batarn

rector or manager or the secretary of the society

 vances and
B Tonutaeodti i s S
<0 mortgages in favour of the society

ty of properties subject

Particulars of each Officer’
Shareholdings which exceed 24%
Whether new | Interest L
ister f Total Paid-up Share
Regiwer IType Valuation Amount nce rate in ot totol Pelchup Shara, Copltal
lof of o transfer and | force at ”
of Percen
Company  Property Property Advance [any further | end of year [ QITeRT L L | Percentege of
e & onmnetiony i Company of other| Shareholdings
body corporate | to Total
Paid-up
Share Capital
1
(Companies
etc)
Total Nil Nil
2 Roll Number|
(Directors
Total [ NIT NiT
Section C

Amounts (if any) outstanding at end of year in respect of advances which, in the
year in which they were made, fell within the categories described in Section B
(except where the person concerned was not a director or the manager or secretary

of the society at the end of the year)

Register Number Amount Interest Observations
Number of outstanding rate in
Mortgages at end of force at
Compeny year end of year
£ %
1
(Companies
ete)
Total Nil Nil
Roll
Number
2
(Directors
Total Nil NiL




Part 10
Section A Summary of Investments and Cash at end of year

(3 T
Investments: Listed (per Part 108) 117,750,035
Unlisted (per Part 10C) 9,000,000 126,750,035
Interest ed. 4,291,142
Cash on deposit or loan with Banks (per Part 10D item 3 88,737,978
Cash on current account and in hand....... 5,563,208
Total Investments and Cash 225,342,463
Section B Analysis of T ions and Holdings of Listed Investments
Tiads Fealised Fietd
during year during year at end of year
Purchase Price Proceeds of Book Amount Market Value t Nominal Value
1 Latest date of redemption Reaitsation
In not more than B £ § ) L
§years e
ritish Gov't and Britis
T Gl feodi et 29,564,722 48,295,869 70,915,080 73,303,125 72,500,000
1 Authority Negotiabi
Bonds oy Neote%le | 13,399,750 6,955,907 12,349,750 12,376,134 12,350,000
Other Local Authority
Other Listed Securi
Total | 42,964,472 55,251,776 83,264,830 85,679,259 84,850,000
2° Latest date of redemption [ |
Al(ev 5 years h
vea
Gov' and British 22,246, 1 34,485,205 36,784,932 41,000,000
Govt Guaranteed Securities 165536,813 2,246,126 2 L4 2 4 )
Other Local Authority
Other Listed Securities ...
Total | 15,436,873 22,246,126 34,485,205 36,784,932 41,000,000
3" Latest dat of redemption
within 25 ye:
Britsh Gov't and Britsh
Gov't Guaranteed Securities
Other Local Authority
Other Listed Securities..
Total
4 Lates gat of rdempion
After 25 y
lmcludmg undued]
British
Go Guarlnupd Seculmus
Other Local Authority
Securities....
Other Listed Securities.
Total
5 Total Listed
(Totals of 1-4 above)
B Coy s g Srin 45,001,595 70,541,995 105,400,285 | 110,088,057 | 113,500,000
Local Authority Negotiable | 13 399 750 6,955,907 12,349,750 12,376,134 12,350,000
Other Local Authority
Other Listed Securitie
Total | 58,401,345 77,497,902 117,750,035 122,464,191 125,850,000

The period to atest date of redemption is o be T at midmarket prices adjusted

counted a for net accrued interest where
s from date of purchase appropriate
Investments realised from date of realisation

Investments held at end of year from end of financial year




Part 10 continued

Section C Analysis of Transactions and Holdings of Unlisted Investments

N

a

Repayable in not more than 6 months

Local and other relevant authoriti

i Temporary loans at not more than 7 days notice
Period after which notice is permissible:
3 Not exceeding 3 months

b Exceeding 3 months but not 6 months

ii Bonds and other loans

i Local Auth

Treasury Bills
Sterling Certificates of Deposit
Other Unlisted Securities

Made during year
Purohase Price

20,000,000

Realised during year

9,000,000

(Totals of 13 above) | Proceeds of Realisation

(Totals of 1-3 above)

£

20,000,000

30,200,000

9,000,000

Total
Repayable after 6 months but within 2 years
Local and other relevant authorities:
i Temporary loans at not more than 7 days notice
Period after which notice is permissible
exceeding 6 months but not one year
i Bonds and other loans
Sterling Certificates of Deposit
Other Unlisted Securities
Total
Repayable after 2 vears but within § years
Local and other r auth
o ey
Sterling Certificates of Deposit
Other Unlisted Securities
Total
Total Unlisted
Local and other relevant authorities:
i Temporary loans at not more than 7 days notice
Period after which notice is permissible:
a  Not exceeding 3 months
b Exceeding 3 months but not 6 months
© Exceeding 6 months but not one year
i Bonds and other loans
iii Local Authority Bills
Treasury Bills
Sterling Certificates of Deposit
Other Unlisted Securities
Total

Notes

‘The periods to date repayable or, in respect of
temporary loans, the periods after which notice

is permissible are 10 be counted as follows:

Investments made m date of purchase

Investments held at end of year  from end of financial
year

Where there is a change in the interest rate of an
investment within this category and the other conditions
remain the same the transaction need not be shown in
the Made’ and ‘Realised" columns.

Reatsetons oftemporary loans are no reauired 10 be
classified according to notic

Excluding discount earned

Includes € = ________where repayment
in not more than 6 months s dependent upon the
exercise of a stress clause

20,000,000

Unlisted Investments held at end of year

repayable with or without notice:

In not more than 7 days

In more than 7 days but not more than 1 month

In more than 1 but not more than 6 months
Total

Loans to a local or other authority realised by th

ore maturity due to exceptional circumstances)

e exercise of

Name of Author

Amount Repaid

Total

€

Nil




Part 10 continued
Section D Particulars of Transactions etc with Banks

1. Names of Banks in which Society’s funds were held during year on current account
or otherwise by way of loan
(identify any Banks dealt with overseas)

Bank of England Midlond and Internationcl Banks p.l.c.
Midland Bank p.l.c. Barclays Bank International Ltd.
Borclays Bank p.l.c. Lloyds Bank (LABCO) Ltd.

Lloyds Bank p.l.c. Clydesdale Bank p.l.c.

National Westminster Bank p.l.c. Samuel Montogu and Co. Limited
Willioms and Glyn's Bank p.l.c. Post Office

2. Names of any authorised nominees who held investments on behalf of the society
during the year

3. Particulars of moneys held with Banks other than on current accounts at end of
year (excluding Sterling Certificates of Deposit)

Available with or without notice:

In not more than 7 days

In more than 7 days but not more than one month .

In more than one month but not more than 6 months

In more than 6 months

“lincluding€ —_____ held overseas by Banks Total

4. Particulars of loans (including overdrafts) from Banks
Maximunm indebtedness at any time during financial year:

Overdrafts

Other loans: term agreed not exceeding 6 months ....

term agreed exceeding 6 months

44,135,162
34,491,789

10,111,027

8,737,978

‘Total number of days during financial year when the society was indebted:

Overdrafts

Other loans:  term agreed not exceeding 6 months

term agreed exceeding 6 months

Days

Nil




Part 11 Directors’ and Employees’ Emoluments etc.

Section A Directors' Emoluments, Pensions and Compensation

For Services as. For Other Total
irector Services
= E
1 Directors' Emoluments (including pension scheme contributions)
3 stated in Part 28 42,800 - 42,800
2 Directors’ or past-Directors’ pensions.
3 Compensation to Directors or past Directors in respect
of loss of office
Section B Further Particulars of Directors’ Emoluments
Section B is not required to be completed if the Directors’ Emoluments Bosleiof muccstive Sntegrs Numberiof
entered against item 1 of Section A do not exceed £40,000 icpe v ifectoes
(Insert appropriate steps as necessary)|
1 Number of Directors whose several emoluments (excluding
pension scheme contributions) fall within each step of the £
stated scale. 0 - 5,000 -
5,001 — 10,000 7
2 Emoluments (excluding pension scheme conmhunons) of the Chairman, or, N more than one £
person has been Chairman during th ear, the several smolumants
each such person so far as attributable to s period during which he was Crairmion 8,510
Total 8,510
3 Emoluments (excluding pension scheme mmrihutions) of the Director (if any) whose emoluments £
exceed the total amount entered nis Section or, if the emoluments of each o
two or more of the directors exceed the md amounl. the emoluments of him (or them, in -
the case of equality) who had the greater, or, as the case may be, the greatest.
4 Directors’ emoluments (including pension scheme contributions) the rights to Number of

receive which have been waived and which, but for the waiver, would have
fallen to be included in the amount entered against item 1 of Section A

Directors,

"Aggregate amount
waived

emoluments
£
Section C__Employees” Emoluments (excluding pension scheme contributions)
Scale of succassve ntogral Nomber of
mltiples of £5,000 Employees
(1nsert appropriate steps as necessary)
B
Number of persons employed by the Socisty (other than 20,000 — 25,000 4
Directors of the Society) whose several emoluments exceed B
25,001 - 30,000
£20,000 and fail within each step of the stated scal 4 &
2 adscals 30,001-35,000 1




Part 12 Accounting Policies

Accounting Convention

The accounts are prepared on the basis of historical cost.

Income Tax

Income tax is calculated on the interest charged in these accounts.

Corporation Tax

Corporation tax is calculated at 40% on the excess of taxable income over expenditure.

Deforred Tax

Deferred taxation is provided on accrued interest receivable at 40%, the current rate of corporation

Fixed Assats and Depreciation

Fixed assets are stated at cost less depreciation. Depreciation is provided by equal annual instalments
on freehold properties at 1% p.a.; on long leasehold properties at 2% p.a.; on short lecsehold propertieg
at rates which will write them off over 10 years or the period of the lease if shorter; on refurbishing

branch offices at 10% p.a.; on cars ot 25% p.a., ond on all other equipment at 20% p.a. Minor items of
office equipment are now written off in the year of purchase. These rates will ensure that such ossets

1s chorged in which the Directors consider to be appropriate.

Repairs and Renewals
The cost of major olterations to premises is copitalised, other expenditure being charged to revenue.

Investments (assst values and determination of income)

Investments are shown in these accounts at cost, odjusted where appropricte for gross acerued interest
ot time of purchase; a similar adjustment is made on realisation and interest due ot year-end is accrued|

Other

are written off within their estimated useful lives. ™



Part 13

‘The datels) of meetingls) (if any) at which the board of Enter relevant datels) (if any)
directors considered the requirements of Section 76 of
‘the Building Societies Act 1962 and the evidence of

he manner in which the society complied therewith. &th Septenber 1982
Part 14
1. The date of the meeting (if any) at which the Enter relevant date (if any)
board of directors approved the snnugl ety
for the financial period ended 30:12:82 7th February 1983

2. Names of any directors who were specifically Enter names (if any)
authorised by the board to sign the annual return.

’

Signature
Director

Dirsctor

Chief Generol Manager

Auditors' Report on the Annuol Return of the Burnley Building Soclety for the
period ended 30th December 1962

We have examined the foregoing Annual Return for the period ended 30th December 1982 in accordance with
approved audit!.ng standards, with the exception of the information contained in Part 1; Item 4 of Part
4; Sections D and F of Part 5; Sections A and B of Part 6, and Section A gf Part 8 with which ve_ore
et requited Lo deal and which GeGOGEngly ST FOROEL Gdes MO Gurers relatfon to Section B of
ave no snfomuuon other than that disclosed by the daraccors and officers in ou:ordcnce
Vith Section 83(2) of the Aot
In our opinion the Annual Return (as for os we are required to report on it) is drawn up in accordance
with the Building Societies' Act 1962 and regulations made thereunder, is in ogreement with the books

of account and records of the Society, and gives a true and fair view of the matters to which it is
address:

- /7./,’ !M“'-

of the firm of Proctor & Proctor
p\h— Chartered Accountants, 43 Westgate, Burnley.

of the firm of Kneeshaw, Moffatt & Co.
W Chartered Accountants, é Grinshaw Street, Burnley.

i

Dd 718264 C2211/82 £2.45 net (exclusive of tax)

Printed in England for Her Majesty’s Stationery Office

1SBN 0 11 6003561
19
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